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Food Bank of Northern Nevada, Inc. 
Review of Form 990 & State Filings
Finance Committee 1.25.2021
Board Meeting 1.28.2021

Reminders:
· The tax filing goes beyond compliance, it contains significant information that has nothing to do with the numbers
· The form asks various questions about governance policies
· One of which is “what is your process for review of the 990?”
· 990 is widely available and is required to be available for public inspection (current year and two prior years)
· Failure to file for 3 consecutive years would result in loss of tax-exempt status
· People who are looking at your 990 may include:
· IRS
· Employees – current and former
· Foundations and other grantors
· Major donors
· Your competition
· State agencies
· Reporters and media
· Watchdog groups

Summary of 990 and Schedules for Review:
· Part I – be aware of any significant changes from year to year in the comparative financial information and be ready to answer the “why”
· Increased contribution revenue
· Difference between investment income per audit and per tax return
· $17,419 unrealized gain is pulled out for tax purposes
· Part III - be familiar with what programs are described; narratives carry to Schedule O
· Part IV – trigger questions for filing additional schedules
· Part V – trigger questions about other potential filings
· Part VI - be familiar with responses in governance section
· Part VII/Schedule J – be aware of who is listed 
· Calendar compensation (12/31/19) in Part VII and Schedule J
· Part VIII - X – financial information taken from the audited financial report
· Part IX – know the expense allocation percentages and what they mean:
· FY20 95% program, 3% admin, 2% fundraising
· FY19 94% program, 4% admin, 2% fundraising 
· FY18 93% program, 5% admin, 2% fundraising
· FY17 92% program, 5% admin, 3% fundraising
· FY16 93% program, 5% admin, 2% fundraising
· Schedule A – understand public support percentage, must have 33.3% 
· FY20 99.61%
· FY19 99.49%
· FY18 99.38%
· FY17 99.33%
· FY16 99.38%
· Schedule B – names and address are removed from public disclosure copy
· Only disclosing donors over $977,361 (2% threshold of total contributions)

· Schedule D
· Part V disclosure of endowment roll-forward activity
· Parts XI and XII provide reconciliation from audit to tax return
· Schedule G – fundraising activity
· Part I detail on professional fundraiser 
· Schedule M – noncash contributions
· Schedule O – read it; responses to questions throughout return


CA Annual Information Return (Franchise Tax Board)
· Includes all donors – names and addresses not redacted
· The FTB granted tax-exempt status to the organization

CA Annual Registration (Attorney General)
· Includes governmental donors – names and addresses not redacted
· A copy of the 990 is attached
· Registered to solicit funds in CA
· Public document
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